1. Country overview

The Bolivarian Republic of Venezuela (Republica Bolivariana de Venezuela), or Venezuela, is a
federal presidential republic that consists of 23 states (estados), one capital district (Distrito
capital), and one federal dependency (dependencia federal) that consists of 72 islands
controlled by the central government.5 In December 2023, Venezuelans backed then President
Nicolads Maduro's referendum to annex the Essequibo, a 160 000 square-kilometre stretch that
constitutes two-thirds of Guyana'’s territory that Venezuela claims since 1841.6 Guyana insists
that an 1899 international ruling settled the dispute.7

Transparency on government spending is 'virtually' non-existent8 and the Venezuelan
government seldom releases statistical information on crime, the economy,9 the energy sector,
and other key areas.10 Sources reported that, under the previous administration of President
Maduro, economists and academics who conducted statistical research were targeted by
authorities,11 including through arbitrary detentions and interrogations, and that local NGOs
were forced to delay or stop publishing statistical information to avoid targeting.12 In 2024,
Venezuela and Haiti ranked lowest in Latin Americal3 in the Statistical Performance Indicators
(SPI),14 a World Bank tool to measure how well countries produce and use data, with 39.5 and
38.7 points, respectively, below countries such as Nicaragua (55.8 points), El Salvador (73.7
points), and Colombia (83.4 points).15 Worldwide, Venezuela ranks among the bottom 20 %,
below countries such as Sudan (42.1 points), Afghanistan (54.4 points), and lran (63.5 points).16

In March 2026, however, the Central Bank of Venezuela (BCV, Banco Central de Venezuela)
released statistical information on the Gross Domestic Product (GDP), Consumer Price Index
(CPI), and inflation, after nearly three years of failing to publish these indicators on a regular
basis.17 Crénica Uno reported that the figures show inconsistencies, most notably the
government’s claim of economic growth, despite persistently high inflation and falling oil-export
revenues.18
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The SPI is a tool developed by the World Bank to 'measure the capacity and maturity of
national statistical systems by assessing the use of data, the quality of services, the
coverage of topics, the sources of information, and the infrastructure and availability of
resources'. It includes as 'partners' several UN agencies, UK Foreign Commonwealth Office,
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